Sunsweet Public Company Limited
Condensed notes to the interim financial information (Unaudited)

For the interim period ended 30 September 2020


	1
General information 


Sunsweet Public Company Limited (‘the Company’) is a public company which listed on the Stock Exchange of Thailand. The Company is incorporated and resident in Thailand on 25 December 1997. The address of its registered office is as follows:
No. 9 Moo 1, Thung Satok Sub-district, Sanpatong district, Chiang Mai, 50120.
For reporting purposes, the Company and its subsidiary are referred to ‘the Group’.
The Company and its subsidiary’s principal business operation are manufacture and distribute in agricultural products including fresh and processed of fruits and vegetables.
This interim consolidated and separate financial information was authorised by the Board of Directors on 6 November 2020.
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Basis of preparation


The interim consolidated and separated financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim Financial Reporting and other financial reporting requirements issued under the Securities and Exchange Act.
The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2019.

An English version of these interim financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.
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Accounting policies


The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2019, except for the following:

1) the adoption of the new financial reporting standards as described in Note 4; and

2) the following application of the temporary exemption guidance to relieve the impact from COVID-19 (temporary measures to relieve the impact from COIVD-19) announced by the Federation of Accounting Professions (TFAC) for the reporting periods ending between 1 January 2020 and 31 December 2020.

Reversal of deferred tax assets

The Group has chosen to exclude information related to COVID-19 which causes uncertainty when considering the sufficiency of future taxable profit for the purpose of assessing the utilisation of deductible temporary differences. Instead, the Group writes down the carrying amount of the deferred tax assets when it’s not probable that the future taxable profit will be available for utilising the deductible temporary differences.

Impairment of assets

The Group has chosen to exclude information related to COVID-19 as an indication of the impairment of assets.
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Adoption of new financial reporting standards and changes in accounting policies


The Group has adopted financial reporting standards relating to financial instruments (TAS 32, TFRS 7 and TFRS 9) and leases standard (TFRS 16) retrospectively from 1 January 2020, but has not restated comparatives for the 2019 reporting period, as permitted in the standards. The reclassifications and adjustments arising from the new requirements are therefore recognised in the opening statement of financial position on 1 January 2020.
The following tables show the adjustments made to the amounts recognised in each line item in the statement of financial position upon adoption of the financial reporting standards relate to financial instruments (TAS 32, TFRS 7 and TFRS 9) and leases standard (TFRS 16):

	
	Consolidated financial information

	
	
	TAS 32, TFRS 7 
and TFRS 9
	TFRS 16
	

	
	As at 

31 December 
2019
(Previously reported)
	Reclassifications and adjustments
	Reclassifications and adjustments
	As at 

1 January 
2020
(Restated)

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Assets
	
	
	
	

	
	
	
	
	

	Current assets
	
	
	
	

	Trade and other receivables, net
	156,218,527
	(122,932)
	-
	156,095,595

	Derivatives assets
	-
	626,067
	-
	626,067

	
	
	
	
	

	Total current assets effected
	156,218,527
	503,135
	-
	156,721,662

	
	
	
	
	

	Non-current assets
	
	
	
	

	Property, plant and equipment, net
	712,226,723
	-
	(17,803,783)
	694,422,940

	Right-of-use assets, net
	-
	-
	23,116,214
	23,116,214

	Deferred income tax, net
	15,287,690
	50,997
	-
	15,338,687

	
	
	
	
	

	Total non-current assets 
   effected
	727,514,413
	50,997
	5,312,431
	732,877,841

	
	
	
	
	

	Total assets effected
	883,732,940
	554,132
	5,312,431
	889,599,503

	
	
	
	
	

	Liabilities and equity
	
	
	
	

	
	
	
	
	

	Current liabilities
	
	
	
	

	Derivative liabilities
	-
	758,120
	-
	758,120

	Current portion of lease liabilities
	3,906,136
	-
	2,503,061
	6,409,197

	
	
	
	
	

	Total current liabilities effected
	3,906,136
	758,120
	2,503,061
	7,167,317

	
	
	
	
	

	Non-current liabilities
	
	
	
	

	Lease liabilities
	10,690,017
	-
	2,809,370
	13,499,387

	
	
	
	
	

	Total non-current liabilities
   effected
	10,690,017
	-
	2,809,370
	13,499,387

	
	
	
	
	

	Total liabilities effected
	14,596,153
	758,120
	5,312,431
	20,666,704

	
	
	
	
	

	Equity
	
	
	
	

	Retained earnings (Deficit)

   Unappropriated
	(19,698,194)
	(203,988)
	-
	(19,902,182)

	
	
	
	
	

	Total equity effected
	(19,698,194)
	(203,988)
	-
	(19,902,182)

	
	
	
	
	

	Total liabilities and equity
   effected
	(5,102,041)
	554,132
	5,312,431
	764,522


	
	Separate financial information

	
	
	TAS 32, TFRS 7 
and TFRS 9
	TFRS 16
	

	
	As at 

31 December 
2019
(Previously reported)
	Reclassifications and adjustments
	Reclassifications and adjustments
	As at 

1 January 
2020
(Restated)

	
	Baht
	Baht
	Baht
	Baht

	Assets
	
	
	
	

	
	
	
	
	

	Current assets
	
	
	
	

	Trade and other receivables, net
	156,187,523
	(122,932)
	-
	156,064,591

	Derivatives assets
	-
	626,067
	-
	626,067

	
	
	
	
	

	Total current assets effected
	156,187,523
	503,135
	-
	156,690,658

	
	
	
	
	

	Non-current assets
	
	
	
	

	Property, plant and equipment, net
	712,220,835
	-
	(17,803,783)
	694,417,052

	Right-of-use assets, net
	-
	-
	23,116,214
	23,116,214

	Deferred income tax, net
	15,287,690
	50,997
	-
	15,338,687

	
	
	
	
	

	Total non-current assets
   effected
	727,508,525
	50,997
	5,312,431
	732,871,953

	
	
	
	
	

	Total assets effected
	883,696,048
	554,132
	5,312,431
	889,562,611

	
	
	
	
	

	Liabilities and equity
	
	
	
	

	
	
	
	
	

	Current liabilities
	
	
	
	

	Derivative liabilities
	-
	758,120
	-
	758,120

	Current portion of lease liabilities
	3,906,136
	-
	2,503,061
	6,409,197

	
	
	
	
	

	Total current liabilities effected
	3,906,136
	758,120
	2,503,061
	7,167,317

	
	
	
	
	

	Non-current liabilities
	
	
	
	

	Lease liabilities
	10,690,017
	-
	2,809,370
	13,499,387

	
	
	
	
	

	Total non-current liabilities
   effected
	10,690,017
	-
	2,809,370
	13,499,387

	
	
	
	
	

	Total liabilities effected
	14,596,153
	758,120
	5,312,431
	20,666,704

	
	
	
	
	

	Equity
	
	
	
	

	Retained earnings (Deficit)
   Unappropriated
	(18,655,319)
	(203,988)
	-
	(18,859,307)

	
	
	
	
	

	Total equity effected
	(18,655,319)
	(203,988)
	-
	(18,859,307)

	
	
	
	
	

	Total liabilities and equity
   effected
	(4,059,166)
	554,132
	5,312,431
	1,807,397


Detail disclosure on adjustments and reclassifications above are summarised below. 

The financial reporting standards relating to financial instruments:

The Group has adopted the new financial reporting standards relating to financial instruments from 1 January 2020 by applying the modified retrospective approach.

The adoption of the new financial reporting standards on financial instruments mainly affects the Group’s accounting treatment as follows;

Accounting for derivative financial instrument and hedging activity

The Company is party to derivative financial instrument related to forward contract. Such instrument is carried at fair value in the financial statements at the statement of financial position date.

Impairment

The new requirements on the impairment losses will lead to expected credit losses having to be considered and recognised at the initial recognition and subsequent period. As of 1 January 2020, there will be an increase in impairment losses of Baht 122,932 due to application of the simplified approach for trade receivables. The transition adjustment will be recognised as an adjustment to the opening balance of retained earnings.

The financial reporting standards relating to lease:

On adoption of TFRS 16, the Group recognised lease liabilities in relation to leases which had previously been classified as ‘operating leases’ under the principles of TAS 17 Leases. These liabilities were measured at the present value of the remaining lease payments, discounted using the lessee’s incremental borrowing rate as of 1 January 2020. The weighted average lessee’s incremental borrowing rate applied to the lease liabilities on 1 January 2020 was 4%.

For leases previously classified as finance leases the Group recognised the carrying amount of the lease asset and lease liability immediately before transition as the carrying amount of the right of use asset and the lease liability at the date of initial application. The measurement principles of TFRS 16 are only applied after that date.

	
	Consolidated and separate 

financial information

	
	Baht

	
	

	Operating lease commitments disclosed as at 31 December 2019
	6,948,500

	(Less):  Discounted using the lessee’s incremental borrowing rate 

                at the date of initial application 
	(243,069)

	Add:
Add:      Finance lease liabilities recognised as at 31 December 2019
	14,596,153

	(Less): 
(Less):  Short-term leases recognised on a straight-line basis as expense
	(1,288,000)

	(Less): 
(Less):  Low-value leases recognised on a straight-line basis as expense
	(105,000)

	
	

	Lease liability recognised as at 1 January 2020 
	19,908,584

	
	

	   Current lease liabilities 
	6,409,197

	   Non-current lease liabilities 
	13,499,387


The right-of use assets were measured at the amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that lease recognised in the statement of financial position as at 31 December 2019. There were no onerous lease contracts that would have required an adjustment to the right-of-use assets at the date of initial application.

The recognised right-of-use assets relate to the following types of assets: 

	
	Consolidated and separate

financial information

	
	30 September
2020
	1 January

2020

	
	Baht
	Baht

	
	
	

	Machinery and equipment
	18,423,592
	20,470,224

	Office equipment
	174,702
	249,729

	Vehicles 
	5,599,006
	2,396,261

	
	
	

	Total right-of-use assets, net
	24,197,300
	23,116,214


Practical expedients applied 

In applying TFRS 16 for the first time, the Group has used the following practical expedients permitted by the standard:

· the use of a single discount rate to a portfolio of leases with reasonably similar characteristics

· reliance on previous assessments on whether leases are onerous

· the accounting for operating leases with a remaining lease term of less than 12 months as at 1 January 2020 as short-term leases

· the exclusion of initial direct costs for the measurement of the right-of-use asset at the date of initial application

Changes in accounting policies from adoption of the financial reporting standards related to financial instruments and leases

Impairment

From 1 January 2020, the Group assesses expected credit loss for trade receivables which the Group applies the simplified approach in determining its expected credit loss.

For the reporting periods ending between 1 January 2020 and 31 December 2020, the Group has chosen to apply the temporary measures to relieve the impact from COVID-19 announced by TFAC by excluding forward-looking information in assessing the expected credit loss under the simplified approach of trade receivables. The assessment based on historical credit loss together with the management’s judgement in estimating the expected credit loss which disclosed in Note 8.
Derivatives

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently measured to their fair value at the end of each reporting period. The changes in the fair value is recognised to unrealised gains (losses) on derivatives.

Leases

The group leases various machinery, office equipment and vehicles. Rental contracts are typically made for fixed periods of 3 to 5 years but may have extension options. 

Before 2020 financial year, leases of property, plant and equipment were classified as either finance or operating leases. Payments made under operating leases (net of any incentives received from the lessor) were charged to profit or loss on a straight-line basis over the period of the lease. 

From 1 January 2020, leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Group. Each lease payment is allocated between the liability and finance cost. The finance cost is charged to profit or loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period. The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. 

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of the following lease payments:

· fixed payments (including in-substance fixed payments), less any lease incentives receivable

· amounts expected to be payable by the lessee under residual value guarantees

· the exercise price of a purchase option if the lessee is reasonably certain to exercise that option, and

· payments of penalties for terminating the lease, if the lease term reflects the lessee exercising that option.

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be determined, the lessee’s incremental borrowing rate is used, being the rate that the lessee would have to pay to borrow the funds necessary to obtain an asset of similar value in a similar economic environment with similar terms and conditions. 

Right-of-use assets are measured at cost comprising the following:

· the amount of the initial measurement of lease liability

· any lease payments made at or before the commencement date less any lease incentives received

· any initial direct costs, and

· restoration costs. 

Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets are office equipment.

	5
Estimates


The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.
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Segment information


Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance. The highest operational decision-making authority is the Board of Directors which measure its performance from segment profit.
For the purpose of operational management the Group separated the business into 2 operating segments as follows:


-
Sales of goods in domestic segment.


-
Export of goods to overseas segment.

	
	Consolidated financial information

	
	For the nine-month period ended 30 September 2020 (Unaudited)

	
	Domestic
	Export
	

	
	sales segment
	sales segment
	Total

	
	Baht
	Baht
	Baht

	
	
	
	

	Sales
	328,789,356
	1,649,724,174
	1,978,513,530

	Cost of sales
	(228,468,617)
	(1,413,702,375)
	(1,642,170,992)

	
	
	
	

	Segment profit
	100,320,739
	236,021,799
	336,342,538

	Other income
	
	
	4,381,365

	Unallocated costs
	
	
	

	- Unrealised losses from derivatives, net
	
	
	(2,024,116)

	- Losses on exchange rate, net
	
	
	(3,592,802)

	- Selling and administrative expenses
	
	
	

	       and finance costs
	
	
	(170,248,720)

	
	
	
	

	Profit before income tax
	
	
	164,858,265

	Income tax
	
	
	(11,759,202)

	
	
	
	

	Profit for the period
	
	
	153,099,063

	
	
	
	

	Timing of revenue recognition
	
	
	

	At a point in time
	328,789,356
	1,649,724,174
	1,978,513,530


	
	Consolidated financial information

	
	For the nine-month period ended 30 September 2019 (Unaudited)

	
	Domestic

sales segment
	Export

sales segment
	Total

	
	Baht
	Baht
	Baht

	
	
	
	

	Sales
	229,772,701
	1,157,955,832
	1,387,728,533

	Cost of sales
	(178,354,810)
	(1,105,644,577)
	(1,283,999,387)

	
	
	
	

	Segment profit
	51,417,891
	52,311,255
	103,729,146

	Other income
	
	
	18,219,549

	Unallocated costs
	
	
	

	   - Selling and administrative expenses
	
	
	

	       and finance costs
	
	
	(161,985,923)

	
	
	
	

	Loss before income tax
	
	
	(40,037,228)

	Income tax
	
	
	7,309,784

	
	
	
	

	Loss for the period
	
	
	(32,727,444)

	
	
	
	

	Timing of revenue recognition
	
	
	

	At a point in time
	229,772,701
	1,157,955,832
	1,387,728,533


Major customers

The Group has no revenue from transactions with a single external customer that amounts to 10% or more of the Group revenue. Therefore, the Group does not present the information about major customers.
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Fair value


The following table presents the Group’s financial assets and liabilities that are measured at fair value, excluding where its fair value is approximating the carrying amount.
	
	Consolidated and Separate 
financial information (Unaudited)

	
	As at 30 September 2020

	
	Level 2
Baht

	
	

	Assets
	

	
	

	   Financial assets at fair value through profit or loss
	

	      Derivatives assets - Foreign exchange contracts
	952,815

	
	

	Liabilities
	

	
	

	   Financial liabilities at fair value through profit or loss
	

	      Derivatives liabilities - Foreign exchange contracts
	3,108,984


Fair value of foreign exchange contracts is determined using forward exchange rate that are quoted in an active market in fair value Level 2.
During the period, there were no changes in valuation techniques.

Cash and cash equivalents and trade and other receivables - the carrying amounts of these financial assets approximate their fair values due to the relatively short-term maturity of these financial assets.

Short-term loans from financial institutions and trade and other payables - the carrying amounts of these financial liabilities approximate their fair values due to the relatively short-term maturity of these financial liabilities.

Long-term loans from financial institutions - the carrying amounts approximates fair value because the effects of calculation using effective interest rate and discounting are generally insignificant.

	8
Trade and other receivables, net


	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	30 September
2020
	31 December 2019
	30 September
2020
	31 December 2019

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade receivables
- third parties 
	207,189,376
	149,704,047
	207,189,376
	149,703,547

	Less  Allowance for doubtful accounts
	(2,260,892)
	(1,553,309)
	(2,260,892)
	(1,553,309)

	
	
	
	
	

	Total trade receivables, net
	204,928,484
	148,150,738
	204,928,484
	148,150,238

	
	
	
	
	

	Other receivables
- third parties
	3,442,072
	3,598,814
	3,442,072
	3,598,814

	
- subsidiary (Note 17.3)
	-
	-
	69,200
	15,700

	Less  Allowance for doubtful accounts
	(5,274)
	(86,240)
	(5,274)
	(86,240)

	
	
	
	
	

	Total other receivables, net
	3,436,798
	3,512,574
	3,505,998
	3,528,274

	
	
	
	
	

	Prepaid expenses
	3,645,088
	3,930,906
	3,595,996
	3,884,702

	Advance payment
	353,723
	293,245
	353,723
	293,245

	Others
	547,455
	331,064
	543,731
	331,064

	
	
	
	
	

	
	212,911,548
	156,218,527
	212,927,932
	156,187,523


Outstanding balance of trade receivables classified by aging are as follows: 

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	30 September 

2020
	31 December 2019
	30 September
2020
	31 December 2019

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Not overdue
	203,099,924
	52,465,064
	203,099,924
	52,464,564

	Less than 3 months
	1,764,863
	94,851,925
	1,764,863
	94,851,925

	3 - 6 months
	314,058
	835,493
	314,058
	835,493

	6 - 12 months
	641,248
	860,203
	641,248
	860,203

	Over 12 months
	1,369,283
	691,362
	1,369,283
	691,362

	
	
	
	
	

	
	207,189,376
	149,704,047
	207,189,376
	149,703,547

	Less  Allowance for doubtful accounts
	(2,260,892)
	(1,553,309)
	(2,260,892)
	(1,553,309)

	
	
	
	
	

	Total trade receivables, net
	204,928,484
	148,150,738
	204,928,484
	148,150,238
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Inventories, net


	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	30 September
2020
	31 December 2019
	30 September
2020
	31 December 2019

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Raw materials
	2,786,946
	1,761,149
	2,786,946
	1,761,149

	Finished goods
	92,953,611
	161,405,566
	92,945,846
	161,397,801                    

	Containers and packing materials 
	22,700,734
	29,521,110
	22,700,734
	29,506,110               

	Supplies
	10,544,630
	8,020,933
	10,544,630
	8,020,933                 

	
	
	
	
	

	
	128,985,921
	200,708,758
	128,978,156
	200,685,993

	Less:  Allowance for decrease in value of inventories
	(250,757)
	(3,198,409)
	(250,757)
	(3,198,409)

	
	
	
	
	

	
	128,735,164
	197,510,349
	128,727,399
	197,487,584
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Investment in a subsidiary


The details of investment in a subsidiary is as follows:

	
	
	
	Separate financial information

	
	
	
	% Ownership interest
	Investment at

cost method

	Company
	Nature of business
	Country of

incorporation
	(Unaudited)

30 September 2020
	(Audited)

31 December 2019
	(Unaudited)

30 September
2020
	(Audited)

31 December 2019

	
	
	
	
	
	
	

	SunSweet International Co., Ltd
	Trading in agricultural 
	Thailand 
	100
	100
	7,369,971
	7,369,971

	   
	   products
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Property, plant and equipment, net


	
	Consolidated financial information
	Separate financial information

	
	Baht
	Baht

	
	
	

	For the nine-month period ended 30 September2020
	
	

	Opening net book amount (Audited)
	712,226,723
	712,220,835

	Additions
	15,237,054
	15,237,054

	Disposals, net
	(1,268,281)
	(1,268,281)

	Reclassify, net
	(17,704,093)
	(17,704,093)

	Depreciation charge
	(48,724,328)
	(48,718,443)

	Impairment charge
	(2,871,373)
	(2,871,373)

	
	
	

	Closing net book amount (Unaudited)
	656,895,702
	656,895,699


As at 30 September 2020, a certain part of land and land improvement and machinery at the cost of Baht 356.73 million (31 December 2019 : Baht : 356.73 million) has been pledged as collateral against borrowings from financial institutions.
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Short-term loans from financial institutions


	
	Consilidated and separate financial information

	
	Baht

	
	

	For the nine-month period ended 30 September2020
	

	Opening balance (Audited)
	213,570,223

	Additions during the period
	177,048,712

	Repayments during the period
	(390,618,935)

	
	

	Closing balance (Unaudited)
	-
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Trade and other payables


	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	30 September
	31 December 
	30 September
	31 December 

	
	2020
	2019
	2020
	2019

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade payables
- third parties
	248,093,968
	185,615,334
	248,083,259
	185,583,330

	Other payables
- third parties
	584,284
	748,156
	584,284
	748,156

	Accrued planting promotion expense
	2,404,791
	7,965,135
	2,404,791
	7,965,135

	Accrued wages
	7,187,794
	4,564,887
	7,187,794
	4,564,887

	Accrued expenses
	8,857,187
	8,004,057
	8,701,896
	7,798,322

	Others
	1,204,350
	1,204,350
	1,204,350
	1,204,350

	
	
	
	
	

	
	268,332,374
	208,101,919
	268,166,374
	207,864,180
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Income taxes


Income tax for the nine-month periods ended 30 September 2020 and 2019 are as follows:

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	
	30 September
	30 September
	30 September
	30 September

	
	2020
	2019
	2020
	2019

	
	
	
	
	

	Current income tax
	(5,044,857)
	(970,706)
	(4,998,926)
	(816,734)

	Deferred income tax
	(6,714,345)
	8,280,490
	(6,714,345)
	8,279,065

	
	
	
	
	

	
	(11,759,202)
	7,309,784
	(11,713,271)
	7,462,331


The interim income tax expense is accrued based on management’s estimate using the tax rate that would be applicable to expected total annual earnings. The estimated average annual tax rate used is 7.13%.
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Dividend payment


At the Company’s Board of Directors’ Meeting No. 4/2563 on 7 August 2020, the Board approved a payment of interim dividend from the six-month period ended 30 June 2020 operational results at Baht 0.05 per share totaling Baht 21.50 million. The dividend was paid to Shareholders on 4 September 2020.
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Earnings (loss) per share


Basic earnings (loss) per share is calculated by dividing the profit (loss) for the period attributable to shareholders of the parent by weighted average number of ordinary shares in issued during the period.

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	
	30 September
	30 September
	30 September
	30 September

	
	2020
	2019
	2020
	2019

	
	
	
	
	

	Profit (loss) attributable to
   owner of the parent (Baht)
	153,099,063
	(32,727,444)
	152,916,039
	(33,070,905)

	
	
	
	
	

	Weighted average number of paid-up ordinary
	
	
	
	

	   shares in issued (Shares)
	430,000,000
	430,000,000
	430,000,000
	430,000,000

	
	
	
	
	

	Basic earnings (loss) per share (Baht per share)
	0.36
	(0.08)
	0.36
	(0.08)


The Group has no potential dilutive ordinary shares in issue during the nine-month periods ended 30 September 2020 and 2019. The dilutive earning per share figure is not presented.

	17
Related parties transactions


Relationships between the Company and related parties are as follows:

	Company
	Nature of business
	Relationship

	
	
	

	Subsidiary 
	
	

	
	
	

	SunSweet International Co., Ltd.
	Trading in agricultural products
	Direct shareholding, common

	
	   
	   shareholders and directorship

	Related parties
	
	

	
	
	

	SunSweet Bio-Energy Co., Ltd.
	Produce and sell electricity
	Common shareholders and directorship

	
	   power and processed scrapes
	

	
	   from agricultural products
	

	
	
	

	So Sweet Co., Ltd.
	Retail sweetcorn products in 
	Common shareholders and directorship

	
	   franchise business
	

	
	
	

	SunSweet Agrotech Co., Ltd.
	Manufactured canned fruits 
	Common shareholders and directorship

	
	   and agricultural products 
	

	
	
	

	Sunshine Travel Co., Ltd.
	Travel agency and other 
	Common shareholders and directorship

	
	   related services
	

	
	
	

	Coffee Link Co., Ltd.
	Sell foods and beverages
	Common shareholders and directorship

	
	
	

	Wiangjedlin Co., Ltd.
	Sell and distributor of ice-cream 
	Common shareholders and directorship

	
	
	

	Chiangmai Social Enterprises 
	Social enterprises 
	Common shareholders and directorship

	   Company Limited 
	
	


The following transactions were carried out with related parties for the nine-month periods ended 30 September 2020 and 2019.
17.1
Sales of goods and services
	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	
	30 September
	30 September
	30 September
	30 September

	
	2020
	2019
	2020
	2019

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Sales of services to 
	
	
	
	

	   - Subsidiary
	-
	-
	540,000
	90,000

	   - Related persons
	24,206
	23,836
	24,206
	23,836

	
	
	
	
	

	
	24,206
	23,836
	564,206
	113,836

	
	
	
	
	

	Rental income from 
	
	
	
	

	   - Subsidiary
	-
	-
	45,000
	45,000

	   - Related persons
	518,760
	471,600
	518,760
	471,600

	
	
	
	
	

	
	518,760
	471,600
	563,760
	516,600

	
	
	
	
	

	Interest income from Subsidiary
	-
	-
	-
	26,370


17.2
Purchases of goods and services
	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Unaudited)
	(Unaudited)
	(Unaudited)

	
	30 September
	30 September
	30 September
	30 September

	
	2020
	2019
	2020
	2019

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Rental expense to
	
	
	
	

	   - subsidiary
	-
	-
	225,000
	225,000

	   - related persons
	157,464
	157,320
	157,464
	157,320

	
	
	
	
	

	
	157,464
	157,320
	382,464
	382,320


17.3
Outstanding balances arising from sales and purchases goods and services

	
	Consolidated
	Separate

	
	financial information
	financial information

	
	(Unaudited)
	(Audited)
	(Unaudited)
	(Audited)

	
	30 September
	31 December 
	30 September
	31 December 

	
	2020
	2019
	2020
	2019

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Other receivables - Subsidiary
	-
	-
	69,200
	15,700

	
	
	
	
	

	Prepaid expense - related persons
	52,296
	-
	52,296
	-


17.4
Key management compensation

Key management includes directors and executive management (regardless of whether they are in the managerial level or not), top management, corporate secretary and internal audit department head. Compensation paid or payable to key management for the nine-month periods ended 30 September 2020 and 2019 as follows:

	
	Consolidated and separate

	
	financial information

	
	(Unaudited)
	(Unaudited)

	
	30 September
	30 September

	
	2020
	2019

	
	Baht
	Baht

	
	
	

	Salaries and other short-term benefits
	15,503,400
	16,342,200

	Post-employment benefits
	692,063
	5,138,653

	
	
	

	
	16,195,463
	21,480,853


17.5
Commitment

The Company has guaranteed a loan made by a bank to subsidiary for credit limit amount of Baht 12 million. However, a subsidiary has not yet draw down its loan.

	18
Commitments


18.1
Bank guarantees

As at 30 September 2020 and 31 December 2019, the Group had letter of guarantee issued by banks for normal business operations as follows:
	
	Consolidated and separate

	
	financial information

	
	(Unaudited)
	(Audited)

	
	30 September
	31 December 

	
	2020
	2019

	
	Baht
	Baht

	
	
	

	Guarantees for electricity usage
	3,554,000
	3,554,000


18.2
Commitment from significant contracts 
The Group had commitment from significant contracts in relation to sales of goods in advance agreement with customers for the period of 1 month to 1 year but were not recognised in the financial information are as follows:

	
	Consolidated and separate

	
	financial information

	
	(Unaudited)
	(Audited)

	
	30 September
	31 December 

	
	2020
	2019

	
	
	

	Agreement for sales of goods in advance denominated in
	
	

	- Baht
	131,942,924
	47,907,940

	- USD
	20,970,876
	17,650,074

	- Yen
	83,200,350
	89,423,890

	- Euro
	1,166,928
	968,967


18.3
Capital expenditure commitment 

Capital expenditure considered as commitments as at 30 September 2020 and 31 December 2019 but were not recognised in the financial information are as follows:

	
	Consolidated and separate

	
	financial information

	
	(Unaudited)
	(Audited)

	
	30 September
	31 December 

	
	2020
	2019

	
	Baht
	Baht

	
	
	

	Plant and equipment
	3,969,275
	1,552,603
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